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The domestic energy dominance agenda 
has never been more important
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Historic Need for All Forms of Power Catching up to China
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Billions of $USD Invested Annually
In Solar, Wind, Geothermal, and Energy Storage

Source: Adapted from Grid Strategies analysis of FERC forecasted peak demands
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Solar, storage, and wind can rise to the occasion 
quickly in support of other technologies
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and Wind Ready now; fast to deploy
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ACORE surveyed major U.S. Investors on 
how to meet the moment

89% 
Executive 
Leaders

53% 
Over $1B in 
Investment

90% 
Over $100M in 

Investment

Survey conducted in December 2024 among top executives
from the largest clean energy investors in America 
representing over $15 billion in capital investments

Source: ACORE Investor Survey



Policy stability would preserve and grow 
U.S. investment
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STABLE Clean Energy Tax Policy CHANGING Clean Energy Tax Policy

74% 
increase or 
significantly 
increase

26% 
maintain

85% 
decrease or 
significantly 
decrease

11% 
maintain

5% 
increase

Change in U.S. Investment Activity
With uncertainty around the usability of clean energy tax credits

Change in U.S. Investment Activity
With no changes to clean energy tax credits

Source: ACORE Investor SurveySource: ACORE Investor Survey



Political stability enables a 3x-5x return in 
terms of economic benefits 
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Energy 
Tax 

Policy
($746B)

CAPEX 
Investments
($2 Trillion)

Economic 
Spending

($3.8 Trillion)

Source: ICF
* Economic benefits include nearly $1.9 trillion in U.S. GDP and over $1 trillion in economic benefits from emissions reductions

GDP and 
Economic 
Benefits*

($2.9 Trillion)

3x
4x

5x



This investment is increasingly enabled by 
transferability
a

Especially for domestic manufacturing and increasingly for 
nuclear energy

7Source: Crux 2024 Transferable Tax Credit Market Intelligence Report

U.S. Investments Enabled by Direct Transfers
$USD Billions | H2 2024

What is Transferability?

Beyond the banks and corporations that 
have historically been involved in the 
traditional tax equity market, transferability 
has enabled new entrants to participate in 
the space, allowing more companies and
smaller organizations to deploy their 
capital to advance domestic clean energy. 

Transfer deals have have allowed many 
small and medium sized businesses to 
take advantage of the credits, which has 
enabled their growth, expansion, and job 
creation.



This investment powers jobs in Red and 
Blue states alike
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72%

21%

7%
400k+

Jobs 
created

States that voted 
for Kamala 
Harris

States that voted 
for Donald 
Trump

Other or 
n/a (e.g., 
Puerto Rico)

20k+5k -20k1k -5k1 - 1k

Jobs Created Since Long-Term Clean Energy Credits Enacted
By State



This investment is key to an American 
Manufacturing Renaissance 
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Solar Storage

Onshore Wind Offshore Wind

New Manufacturing Investments
For utility-scale clean energy | Since Augst 2022



Recommendations to protect investments 
and achieve energy dominance
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Maintain key clean energy tax credits

Preserve the transferability provision

Provide policy certainty
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